No: 3995041

THE COMPANIES ACTS 1985 & 1989 /l/'é

A PUBLIC COMPANY LIMITED BY SHARES

NEW
ARTICLES OF ASSOCIATION
OF
PIPEHAWK PUBLIC LIMITED COMPANY

(Adopted by special resolution passed on 23" October 2000)

PART I
PRELIMINARY

1. The regulations in Table A in the Schedule to the Companies (Table A-F)
Regulations 1985 shall not apply to the Company.

2. In these presents (if not inconsistent with the subject or context and save as
expressly provided herein) the words and expressions set out in the first column
below shall bear the meanings set opposite to them respectively:-

"Act" The Companies Act 1985, as amended by the
Companies Act 1989

"Certificated Share" a security which is recorded in the relevant register

of securities as being held in certificated form
"Group" the Company and its subsidiaries

"In writing" Written, which expression shall include typewriting,
printing, lithography, photography and other modes
of representing and reproducing words in a legible
and non-transitory form

"London Stock Exchange" London Stock Exchange Limited
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"Month"

"Office"

“Official List”

||Paidﬂ

"Participating Security"

"Recognised Clearing
House"

"Relevant System"

"Seal”

"Securities Seal”

"Statutes”

"these presents"
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calendar Month

the registered office of the Company from time to
time

The list of officially listed securities maintained by
the United Kingdom Listing Authority

paid or credited as paid

a share, class of share, renounceable right of
allotment of a share or other security, title to units of
which is permitted to be transferred by means of a
Relevant System in accordance with the
Uncertificated Securities Regulations

a recognised clearing house within the meaning of
the Financial Services Act 1986 acting in relation to
a recognised investment exchange (as defined in the
Financial Services Act 1986}

as defined in the Uncertificated Securities
Regulations, being a computer-based system, and
procedures, which enable title to units of a security
to be evidenced and transferred without a written
instrument

the Common Seal of the Company.

an official seal kept by the Company pursuant to
Section 40 of the Act

the Act and every other statute or subordinate
legislation (including, but not limited to, the
Uncertificated Securities Regulations) for the time
being in force concerning companies and affecting
the Company

these articles of association as from time to time

altered by special resolution
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"Transfer Office" the place where the register of members is situate for
the time being
"Uncertificated Share" a security title to which is recorded on the relevant

register of securities as being held in uncertificated
form and title to which may be transferred by means
of a Relevant System

"Uncertificated Securities = The Uncertificated Securities Regulations 1995 (SI
Regulations" 1995 No. 95/3272), including any modification
thereof or any regulation in substitution therefor
made under section 207 of the Companies Act 1989

and for the time being in force
"United Kingdom" Great Britain and Northern Ireland

“United Kingdom Listing  the Financial Services Authority acting in its
Authority” capacity as the competent authority for the purposes
of Part IV of the Financial Services Act 1986

"Year" calendar year

The expressions "debenture” and "debenture holder" shall respectively include
"debenture stock” and "debenture stockholder"”.

In these presents, any reference to any statutory provision or enactment shail
include any statutory modification or re-enactment thereof.

The expression "Secretary" shall mean any person qualified in accordance with the
Statutes appointed by the Directors to perform any of the duties of the Secretary
and where two or more persons are appointed to act as Joint Secretaries shall
include any one of those persons.

In these presents, reference to a share (or to a holding of shares) being in
uncertificated form or in certificated form are references, respectively, to that share
being an uncertificated unit of a security or a certificated unit of a security.

For the purposes of these presents, reference to a Relevant System shall be deemed
to relate to the Relevant System on which the particular share or class of shares or
renounceable right of allotment of a share concerned in the capital of the Company
is a Participating Security for the time being, and any references in these presents
to the giving of an instruction by means of a Relevant System shall be deemed to







































































































































































































